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POSITIONS AVAILABLE
ACCOUNTING FACULTY POSITION - WEST
CHESTER UNIVERSITY seeks permanent faculty for 
September, 1985 to teach in complete accounting 
program. PhD in Accounting preferred. Considera­
tion given to exceptionally well qualified MBAs/CPAs 
or ABDs. Relevant professional accounting ex­
perience is required. Send resume to: Carl M. Smith, 
WEST CHESTER UNIVERSITY, West Chester. PA 
19383, postmarked by November 30, 1984. An Equal 
Opportunity/Affirmative Action Employer. Women 
and minorities are encouraged to apply.
MISCELLANEOUS
Approved CPE Credit Exams on Journal of Account­
ancy, Practical Accountant, Management Account­
ing or Taxation for Accountants. Free brochure. 
1500-W Independence, Greensboro, NC 27408.
The Woman CPA accepts classified ads. For rates 
call or write advertising manager: Lynette Sarther, 





Finance, Accounting, Tax, 
Consulting, Public Audit, 
Internal Audit, & EDP Audit
Send confidential resume: 
Don May(CPA/MBA), Director 
ALLIED SEARCH, INC. 
2001 Union Street, Suite 300 
San Francisco, CA 94123
Free to applicant candidates; 
client companies pay our place­
ment fees.
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Current Value Accounting 
Supplement
“The Piecemeal Approach to Cur­
rent Value Accounting” article would 
not be complete without the inclusion 
of three strong recommendations 
recently made by Donald C. Haley, 
Vice President-Control, Standard Oil of 
Ohio (American Accounting Associa­
tion Annual Meeting, Toronto, August 
18, 1984). These recommendations 
were made in the presence of FASB 
Vice Chairman Sprouse and Dr. Arthur 
R. Wyatt, presently the Managing 
Director-Accounting Principles for Ar­
thur Andersen and Company and soon 
to be an FASB member (effective 
January 1, 1985). Mr. Haley’s recom­
mendations were as follows:
1. The FASB must re-commit itself to 
the completion of the Conceptual 
Framework Project; review and pro­
bably revise (emphasis added by 
speaker) the proposed SFAC 
“Recognition and Measurement in 
Financial Statements of Business 
Enterprises.”
What direction should this revision 
take? His second recommendation 
leaves us with little doubt.
2. The FASB should pull back from its 
predictive value thrust to one of 
“full and fair disclosure” of repor­
ting the actual results (of 
operations).
Mr. Haley used the phrase “predic­
tive value” in a context that viewed 
“current value” per SFAS No. 33 as 
being a form of predictive values hav­
ing limited utility. His final recommen­
dation and a brief discussion with 
Haley reinforce the preceding com­
ment about Statement 33.
3. The FASB should give greater con­
sideration to the value of input from 
the preparers of financial 
statements and reports.
Messrs. Sprouse and Wyatt declin­
ed to take substantive issue with Mr. 
Haley’s recommendations — perhaps 
meaning constructive agreement? 
This writer openly concurs with Mr. 
Haley without qualification.
R. Madison
